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Hearty Welcome to

our Today's Chief Guest
RTN CA S S NAYAK rca, LL8 (Gen)

Senior Partner : M/s S S Nayak & Associates,
Bangalore and Mangalore

CA S S Nayak is popularly acclaimed as
"Nani Palkhivala" of Mangalore, Dakshina
Kannada District through his Annual Union

Budget Analysis speeches in various forums in and around Mangalore
over the last 2 decades.

He has already authored 3 books-"Words of the wise”, "More words of
the wise" & "Wise words of the wise" loaded with numerous quotes of
Pragmatic Wisdom on ease of business and ease of living.

Some of his accomplishments are:

“KBL NITTE Lifetime Achievement Award” at MSME Conclave for Exemplary
contribution to MSME sector in 2018.

“Lifetime Achievement Award for mentoring MSMEs and Start-ups” at the HDFC-
BCCI MSME Conclave at Mumbai in 2019.

“NITTE KBL MSME Ratna Award” at MSME Conclave in 2019.
“Karnataka Rajyotsava” Dakshina Kannada District Award 2021 for Social Service.
“Basavashree National Award" 5th World Kannada Vachana Sahithya Sammelana.

Addressed on the topic Role of humour in life at“AKKA” Sammelana held in Dallas,
USAin 2018

Star of GSB conferred by “Youth of GSB”.
Past Chairman of ICAI, Mangalore Branch.
Awarded “Mentor of Mentors” Award in MSME conclave 2023 held at Hospet.

Director, Co-ordinator & Anchor in popular TV Show “Business Tonic” beamed on
premier “Namma Kudla 24/7” TV channel. The show has completed more than
270 episodes.

Was a lead speaker in “Dare to Dream” programme conducted by National Channel
“Zee Business” at Mangalore.

Co-opted Member, MSME & Start-ups Committee of SIRC of ICAI.

The President of “Vidya Poshak Nidhi” of GSB Hitha Rakshana Vedike for 9
consecutive years.

PROGRAMME TODAY

Anns & Annets Invited

Chief Guest: Rtn CA S S Nayak
Topic: Union Budget 2024-At a Glance

AT 07.00 PM NEXT WEEK  06.08.2024 AT 07.30 PM

Speaker meeting

Dinner Meeting Anns & Annets Invited Dinner Meeting

WE MEET EVERY TUESDAY AT 7.00 PM. AT BAL BHAVAN, MANGALURU - 3  PH: 0824-2950246




2024-25 Budget Highlights

FM Nirmala Sitaraman presented the full pledged budet for the year 2024-25 of
the new Central Government on 23.07.2024.The Highlights are:

Capital Expenditure for 2025 - ?11.1 Lakh Crore up from 10 Lakh crore in 2024. Govt's
Expenditure on major items: Defence: 4,54,773 cr Rural Development: 2,65,808 cr
Agriculture and Allied Activities: 1,51,851 cr

Home Affairs: 1,50,983 cr Education: 1,25,638 cr

IT and Telecom: 1,16,342 cr Health: 89,287 cr

Energy: 68,769 cr Social Welfare: 56,501 cr

Commerce & Industry: 56,501 cr.

Fiscal deficit lowered to 4.9% of GDP from 5.1% and aim for 4.5% by FY26. Market
borrowing unchanged at 14.13 lakh crore.

Budget 2024 proposes overhaul of Capital Gains Taxes - Short term gains 20% on all
financial assets. Long term capital gains 12.5%. Exemption on profits ? 1.25 lakhs.
Standard Deduction Increased from 50,000 to 75,000.

The New Slabs in the New Regime in Budget 2024, From 0-3 Lakh - Nil , 3-7 Lakh -5%,
7-10 Lakh - 10%, 10-12 Lakh - 15%, 12-15 Lakh - 20%, If its more than 15 Lakh - 30%
Angel Tax Abolished for All Categories of Investors.Custom duty on gold and silver
reduced to 6% and 6.5% on platinum.

BCD on mobile phones and chargers reduced to 15%. 1 cr urban poor and middle
class families to be covered under PM Awas Yojana Urban 2.0

Allocation of over Rs. 3 lakh crore for schemes benefitting women, girls. Govt. to set
up working women hostels to promote working women.

Limit of Mudra loans raised to 20 laks from 10 lakhs to those who have availed and repaid.
Nine priorities for generating opportunities: Agriculture, Employment, Inclusive
Development, Manufacturing & Services, Urban Development, Energy, Infra,
Innovation& NexGen Reforms.

2 lakh crore will be spent on youth and skill development over next 5 years. Allocation
of 1.48 lakh crore for education, employment & skilling. 1000 ITIs to be upgraded in
hub and spoke model.

Employment and Skilling: Schemes for employment linked incentive based on EPFO
Enrollment. Scheme A: First timers - 1 month wage to all entering workforce in all
formal sectors. Eligibility of salary of 1 lakh per month. Scheme B: Job creation in
Manufacturing to be incentivised by EPFO contribution to 30 lakhs youths entering
job market by providing 1 month PF contribution.Model skilling loan scheme raised
to 7.5 lakhs. 20 lakh youth to be skilled over 5 years. For educational loans interest
subvention of 3% of loan amount.

Scheme for rooftop solar panels that would enable 1crore house holds to have
electricity free upto 300 units per month.

1.5 lakh cr long term interest free loans to support states towards infra development.

Prof. Dr Shivaprasad Kwvp @om) g

Prof. Dr Jyoshna S mp Hom) ®r S ﬁlvaprasal{ ,s @

e OWathi Homoeopathic Clinic
Webstse : war doctarshmprased.com Alake, Mangaluru - 575003

Phone : 93435 61455, 93422 31894
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A Shop for Senior Citizens and Bed Ridden People

Basement, ‘Emkey’s Shalimar’, Opp Kankanady Bus Stop, Mangaluru - 2
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Prop: Walter D'Cunha
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Our past President Rtn. Lohidas R., our Past President, was the Chief Guest for the function ' Marialoda

Nempu' organised by S.N.D.P. Billava Mahila Sangha, Mangalore on 21st July. He also spoke about the im-
portance of 'Aati month' on the occasion.

Happy Birthday Wishes

Frustration,
discouragement,
and depression

mean that you are
working against
yourself,

~Sadhguru

Rtn.Dr. Shivaprasad  Rtn.Nagesh Achar Rtn.Vishwanath M Shetty
25" July 26" July 28" July

Annet Akshatha Ajith Rao - 28™ July

MULTI BRAND OPTICAL STORE - Prevent Digital Eye Strain
For PC, Tab, Smart Phone Users and Kids. Blue Protect Lenses Available

o-fea
s R I ﬁ ds Ist F}!oor, Prema Eluzu, Opp, Mungnloredﬂeuhh ?ure Centre Temple Square, Mangaluru-1
raghuessar@yahoo.co.in. www.ineedsopticals.com
0824-2427018, 9148744474, 9844274675 i H- Raghuveer Nayak
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